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FOREWORD 


1 The Economie tndicators provide tip-to-date: information. on changes in 
the domestic and external economic activities of the major non-Conmnnist 
developed countries, To the extent possible, the Economic Indicators are updated 
from press ticker and Embassy reporting, so that the results are made avitilable 
to the reader weeks-—or sometimes months—before receipt of official statistical 
publications, US data are provided by US government agencies, 

2. Source notes for the Keonomie Indicators will be published cqiiirterly, 
The most recent date of publication is 10 September 1975, Comments and queries 
regarding the Keonomic Indicators are welcomed, 
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GNP! RETAIL SALES' 
Constant Market Prige, A viedo ac inealee keane Constant Prices Iesiapich Solact alate ' 
Percent Chaiye Metre t Oh arge 
Latest fener Mee gee {Yen Progras Later} fram Pees ous {tne 2 
Quattor Quai, rae farher Quarter tar hs Hirth 1oFt fare foes 
United States SAH 32 | 2.2 -18 | 113 United States Oct 75 0.4 2.2 1.6 10 
Japan 5 tl 0.8 5S 04 32 Japan Jus 75 -0,2 2.2 -13 ~3.6 
West Germany 75 U1 0.1 5 ~49 | 0.4 West Germany Jul 75 -0.9 23 37 1? 
France 74| ~2,6 32 -4.6 -9.8 France Sep 75 5.3 0 3.8 0 
United Kingdom on -0.4 na -1,7 ~17 United Kingdom Oct 75 -0.9 11 $7 5.5 
Italy WW 43 "9 35 16.0 Italy Mar 75 15 5,2 19 4.0 
Canada 75 it 1.0 41 ~0.9 40 Canada Aug 75 0.8 46 0.9 15.6 
Theasanaile ada ted heasonalty atpustest 


P Average tor test Tenonths compart with average for qrmyinuy Deecattes, 


MONEY SUPP/.Y' WAGES IN MANUFACTURING: 


Ayetage Annual Growth Male Sarr 


Ayetaye Annual Qteath Rate Since 


Percent Change Kercent Orange 


Latest from Proyinus 1 Year 1 Months Latest from Previaus L¥oar 1 Mont, 

Month Month 10 father Larhon! Mnetn Pera an Garer Cather? 
United States Net 75 —0,2 6.0 44 ot 37 United States Oct 75 16 7.6 93 9.0 
Japan Aug 75 2.4 = 160 1? 149 Japan Aug 75 | -3.0 20,7 13.0 2.5 
West Germany Aug 75 17 10.2 144 17.6 West Germany 75 a4 1.6 10,7 9.2 6.6 
France Sop 75 2.2 12.4 16.2 219 France 75 1 5.0 14.5 17.4 217 
United Kingdom Oct 75 0.7 10.4 Wl 21.8 United Kirgdom Oct 75 0.6 16.1 24.8 6.9 
Italy Jun 75 29 7.1 34 -1L2 italy Aug 75 23 | 19.5 25.9 10.9 
Canada Sep 75 O10) 125 15.1 18.3 Canada Sep 75 12 | 11.0 12.6 9.6 


‘Hourly earnings (seasonsily adjusted) for che United States, Japan, and Canada; hourly 
wage rates for others. Wosl German and Cronch date are for the beginning of the quarter. 
4 Averege for latest J montha compared wih average for previous 3 months. 


' Seasonally adjusted 
* Average far latest 4 mantis compared with average tor previauy Tananths 


MONEY MARKET RATES 


Petcent Rate of taterest 


1 Year J Months 1 Month 


Representative Rates Latent Date a Lather 
United States Dealer-placed finance paper Oec3 |! 5.81 9.22 6.75 5.88 
Japan Call money Dec 5 8.00 13.50 9.50 7,50 
West Germany Interbank loans (3 months) Dec 3 4.10 8.63 3,96 3.92 
France Call money Dec 5 6,50 11.88 7,00 7.00 


United Kingdom | Sterling interbank foans (3 months) | Dec 3 11.35 12.64 10.31 11.57 
Canada Finance papel Dec 3 9.60 10.53 9.05 8.82 


Eurodollars Three-month deposits Dec 3 6.93 10.81 7.19 6.76 
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‘ 
1 EXPORT PRICES EXPORT PRICES 
“ Matanal Gutency Average Antuat fin wth Wate fare p US$ Avetape Arena tinal Wade Sans 
a Percent Change Percont Cha tye 
\ ¥ Pet fen Previn. (¥ra t Monthy, Latest cam Preyiigs | Your Yt Mooth: 
“4 anth Month fart fatto farther Month Month tio farther Pathe 
-y 
F : United States Oct7§ | -0,7 12 4,3 ~2.8 United States Oct 75 | —0,7 11,2 4,3 —2.8 
7 Japan Oct 75 0.1 73 -79 ~117 Japan Ost 7s | —0.8 10,9 ~8.8 ~18.8 
Wost Germany Sop75 | —1.6 53 25 -24 West Germany Sep/§ | ~3.) 12.3 4.3 ~379 
‘ Frarce Jul 75 0 8.9 MM 17.6 France Jus 51 15.1 M3 19.3 
United Kingdom Sep 74 1? 14.8 19.9 19.4 United Kingdom Sep 75 —0,2 11? 8.0 15.9 
g Italy Jun 75 —0,4 14.8 9.9 ~6.2 Italy Jun 75 01 14.8 MA 28 
Canada Jun 75 ul to 94 Canada Jun 7y 1.2 10.5 40 7.6 
3 Sa ee 
q IMPORT PRICES OFFICIAL RESERVES 
: Hatotal Careency Avetapge Annual Growth Rate Since 
‘ Cotas Pg ee ee Hilla WS § 
Percent Change Fatest Manth gC ee tae ee ee eae 
Fates! tram Previous 1 Yew 1 Moulty, on Sate Ei rae 1 Yeu t Months 
Month Month 10 father (artiey fad af Hibon US$ Jun [a0 Lather Larter 
7 United States Sep 75 ~-05 15.6 0 ~13,3 United States Oct 75 16.6 14.5 15.9 16.1 
Japan Oct 75 1.0 143 ~17 ~0.4 Japan Oct 75 13.2 4 13.5 14.6 
: West Germany Sep 75 ~1.2 51 -18 74 West Germany Sep 75 ce 8.8 32.5 32.6 
a France Jul 75 23 | 108 67 | 122 France Sep 75 | 10.6 4.4 8.5 10.5 
’ United Kingdom Sep 75 hl 19.0 10.1 11.4 United Kingdom Nov 75 5.6 28 19 6.4 
Italy Jun75 | -54 | 19.8 —12 | ~19.3 Italy Sep 75 5.8 4] 1.6 6.7 
Canada Jun 75 | ~2.7 | 107 16.2 12.4 Canada Sep 75 5.2 4.3 5.8 5.3 
CURRENT ACCOUNT BALANCE' BASIC BALANCE ' 
Current and Lang Term Capital Transactions 
Latest Pertod Cumulative (Maton US $) tatest Pend Cumulative (Million US $y 
ND) we ve ton US 
a Million US $ 174 19/4 Chanpe Milton WS $ 197 4 Change 
United States’ 75 II 4,061 6,064 | --1,76) 7,825 United States’ 751 16 938 ~601 1,539 
— Japan Oct 75 —136 | —1,256 | —5,451 4,195 Japan O:t75 | +466 |—-1,366 | —8,522 7,156 
4 West Germany Sep 75 296 2,792 5,860 | —3,068 West Germany Sep 75 —230 | —3,011 4,523 | —7,533 
= France 75 tt 767 509 | —3,464 3,973 France 7511 1,299 1415 | —2,074 3,489 
q United Kingdom 75 Il ~780 | 2,281 | ~4,418 2,133 United Kingdom 75 il 1,948 | -3,758 | —1,748 —2,010 
P Italy | —46il ~-461 | ~2,470 2,009 Italy 75 | 452 452 | —2,115 2,567 
Canada 75 11 ~1,156 | —3,188 ; —725 —2,463 Canada 75 It —526 | ~2,15] —270 | ~1,881 
Converted to US dollars at the current market tates of eachange ‘Converted to US dollars at the curtont market tates of prchanpe 
‘Somonally adpasten 7Sraconalty adpusted 
EXCHANGE RATES TRADE-WEIGHTED EXCHANGE RATE3! 
Spot Rate 
As of 5 Dec 75 As of 5 Dec 75 
4 Percent Change trom 
* Percent Change trom a ae 
i US$ Dec 66 IR Dec 71 19 Mar 2} 2B Nov fh 
Per Unit Dec 66 IR Dect J Mary 28 Nov 7s 
a i Japan (yen) 0.0033 18.85 0.99 |—13.78 | —0.67 United States —11.37 ~2,15 4.43 0.07 
q West Germany 0.3826 52.17 23.29 8.04 0.46 Japan 12,93 ~0.64 | —12.47 | —0.74 
E (Deutsche mark) < West Germany 30,67 13.58 8.47 0.18 
7 ; France (franc) 0.2247 | 11.29 | 1412 | 1.95 | 0.18 France BAL | 477.) 2.24 | - 0.16 
4 United Kingdom — | 2.0245 | —27.45 | —22.30 |-17.74 | 0,22 | United Kingdom A952 | 34.44 | 19.48 | 0.03 
q (pound sterling) Italy —30.35 | -29.03 | ~22.02 | —0.20 
Maly (lira) 0.0015 | —8.49 | —14.83 |~17.23 | 0.14 ness paket Be ate ; ae eh 
“ ' eiphting ts based on each freter country’s trade with Dather industiuabzer Countrims, 
" Canada (doltar) 0.9895 1,27 —0.83 | ~0.82 —0.25 to ‘elle the competitive impact of escinn fate vanations among the major currencies 
4 A-6 
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AGRICULTURAL PRICES Monthly Avornyo Cash Price 
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INDUSTRIAL MATERIALS PRICES Monthly Avarage Cash Price 
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